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P 170959Z FEB 78 

FM AMEMBASSY CONAKRY 

TO SECSTATE WASHDC PRIORITY 4014 

UNCLAS CONAKRY 0325 

FOR AF/EX SALAZAR ONLY 

E.O. 11652: N/A 
TAGS: SOCI 
SUBJECT: HOUSING 


Message Text 


1 . PURSUANT TO YAOUNDE CONVERSATIONS REGARDING CONAKRY'S HOUSING 
PROBLEMS, WE HAVE ONE PROPOSAL THAT LOOKS PROMISING. HOUSE IS THREE 
QUARTERS CONSTRUCTED, THERE REMAINS PURCHASE AND IMPORT 
EQUIPMENT AND SUPPLIES. 

2. WE HAVE HAD INITIAL MEETINGS WITH FEBA (A SPANISH CONSTRUCTION 
COMPANY) RESIDENT IN CONAKRY AND OWNER. GUESTIMATE TO FINISH 
HOUSE BETWEEN $25,000 AND $35,000 (COMPLETE BATHROOMS, KITCHEN, 

TILING (FLOOR AND WALLS) CEILING, ELECTRICAL WIRING ETC.) 

(PRICE SUBJECT TO MORE DETAILED PROPOSALS). 

3. OWNER WANTS HOUSE PROPERLY FINISHED AND PAID BY TENANT; TO 
BE AMORTISIZED OVER INITIAL LEASE PERIOD. RENT WOULD BE ABOUT 
20,000 SYLIS ($1,000.00) PER MONTH (CURRENT MARKET VALUE 

OF MID-LEVEL HOUSE). LEASE TERMS FIVE YEARS WITH FOUR ONE YEAR 
OPTIONS TO RENEW. INVESTMENT WOULD BE AMORTISIZED OVER INITIAL 
60 MONTHS (ASSUMING $30,000.00 INVESTMENT, $500.00 A MONTH 
DEDUCTION FROM RENT.) EMBASSY CONTRACT WITH FEBA WOULD BE A 
PACKAGE CONTRACT WITH THE LEASE. 


5. PRIOR PROCEEDING MORE DETAILED DISCUSSIONS. REQUIRE YOUR 
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BLESSING THIS UNDERTAKING, PLUS BUREAU ASSURANCES THAT ALLOTMENT 
INCREASE NECESSARY TO FUND INVESTMENT AND FIRST SIX MONTHS 
RENT WOULD BE GRANTED IF CONTRACTS MATERIALIZE. 
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